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Shares ended a choppy session marginally lower, snapping a 
two-day winning run 

 Shares ended that way as the global death toll from Covid-19 passed 1 
million and caution crept in ahead of the first debate between the U.S. 

presidential candidates. 

 IT major Tata Consultancy Services advanced 2.5 percent on reports 
that the group plans to bring together digital assets across various 
Tata businesses to create a new entity that would compete with the 
ambitious plans of Ambani, Amazon.com and Walmart Inc.'s Indian 
venture Flipkart. 

 

Global & Asian market overview 
 European stocks ended lower as concerns over 

rising coronavirus cases across the world and the continued 
uncertainty about a Brexit deal rendered the mood bearish.  

 US stocks faltered after recovering from a weak start, but slipped 
deeper into the red by noon and despite recovering gradually, 
eventually ended the session on a negative note, snapping a three-
day winning streak. Investors were also reacting to the latest 
updates on a coronavirus relief package. After a near one-hour 
conversation on Tuesday, Speaker Nancy Pelosi and U.S. Treasury 
Secretary Mnuchin made plans to speak again Wednesday on their 
effort to deliver trillions of dollars in relief to struggling Americans 
just ahead of the November election. 

 Asian stocks turned in a mixed performance on Tuesday as 
investors pinned hopes on a new U.S. coronavirus relief bill and 
looked ahead to the first U.S. presidential debate between 
Republican incumbent Donald Trump and Democratic challenger 
Joe Biden, set to take place later today. 

 

Industry Buzz 

 Indiabulls Housing Finance has further sold a portion of its stake in 
OakNorth Holding to TEMF (a fund managed by Toscafund Asset 
Management) for approximately Rs 630 crore. With the latest stake 
sale, the company has raised a total of Rs 1,832 crores as fresh equity 
in the month of Sept. Company has launched a buyback of all its bonds 
maturing in next 12 months. 
 

Indices Close Previous Chg.%   

Sensex Index 37,973.2 37,981.6 -0.02% 

Nifty Index 11,222.4 11,227.6 -0.05% 

NSEBANK INDEX 21,411.3 21,665.5 -1.17% 

NSEAUTO INDEX 7,925.2 7,902.6 0.29% 

NSEIT INDEX 19,831.8 19,783.0 0.25% 

 

Market depth Advance Decline T/O(bn) 

NSE 817.00 1,047.00 
585.00 

BSE 1,140.00 1,478.00 
23.00 

 

Indices Close Previous Chg.% 

DJIA 
                         
27,452.7  

                     
27,584.1  

-0.48% 

NASDAQ 11085.25 
                        

11,117.5  
-0.29% 

S&P 500 
                           

3,335.5  

                       

3,351.6  
-0.48% 

DAX 
                         
12,825.8  

                     
12,870.9  

-0.35% 

CAC 40 
                           

4,832.1  

                      

4,843.3  
-0.23% 

FTSE 100 
                            

5,897.5  

                       

5,927.9  
-0.51% 

HANG SENG 
                           
23,275.5  

                     
23,476.1  

-0.85% 

SSE INDEX  
                          

3,224.4  

                        

3,217.5  
0.21% 

NIKKIE 225 23,539.10 
                      

23,511.6  
0.12% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HINDALCO 5.3  UPL -3.5  

ULTRACEMCO 3.3  ONGC -3.5  

HEROMOTOCO 2.9  INDUSINDBK -3.5  

TITAN 2.7  POWERGRID -3.2  

TCS 2.5  AXISBANK -2.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 31.5 37.9 -6.4 

STOCK FUT 144.7 143.4 1.3 

   

30 September 2020 

 

 

Morning Call 

https://www.rttnews.com/list/coronavirus.aspx


 
 

 

 Sumitomo Chemical India: Promoter Sumitomo Chemical Company to sell up to 1.65 crore shares (3.3% stake) via offer for 
sale at a floor price of Rs 270 per share aggregating to Rs 445 crore. Floor price is at a discount of 9.2% to the closing price 
as on Sept.29. OFS for non-retail investors on Sept. 30, for retail investors on Oct.1. Promoter Sumitomo Chemical 
Company’s stake to come down from 78. 3% to 75%. Offering done to comply with minimum public shareholding norms as 
per SEBI guidelines. 

 RBI has appointed second additional director on Dhanlaxmi Bank's board.D K Kashyap, general manager at Reserve Bank of 
India has been appointed as additional director of the Bank till September, 2022. RBI had appointed G Jagan Mohan on the 
bank's board in Feb. 

 Jet Airways: Statutory auditors DTS & Associates have resigned with immediate effect. Resolution was passed by member of 
committee of creditor. Sharp and Tannan Associated will be the new statutory auditors. 

 PVR to consider raising funds via NCDs on Oct.5 
 Government PSU Stocks: Anil Agarwal is seeking at least $5 billion for a fund targeting companies being sold off by the 

Indian government. Agarwal is targeting an initial close of $1 billion or more for the proposed India Direct Investment Fund. 
He is already scouting for targets and could spend nearly $10 billion on the first few acquisitions. (Bloomberg News) 

 HDFC: NCLT Mumbai has sanctioned the scheme of amalgamation for merger of HDFC ERGO Health Insurance with and into 
HDFC ERGO. 

 NHPC has signed memorandum of undertaking with Power Ministry detailing targets for the year 2020-21. Generation 
target has been set as 27,500 MUs as against last year target of 26,000 MUs. Targets for revenue from operations has been 
kept as Rs 8,900 crore, operating profit as a percentage of revenue from operations has been kept as 38%. 

 Nirlon Board has appointed Rajindar Pal Singh as the chairman of the company with effect from Oct.1.  
 Dixon Tech: ICRA has reaffirmed long term ratings ICRA A+, with outlook changing from stable to positive. 
 Dish TV: Shareholders have approved reappointment of Jawahar Lal Goel as MD of the company till March 2022. 
 CCI approved demerger of the textiles business of GHCL into its wholly owned arm GHCL Textiles. 
 BASF India received revised tax notice from Karnataka government aggregating to Rs 85.77 crore from Rs 82.74 crore 

earlier. Company is taking legal steps. These tax notices were for the periods 2006-2007 to 2015-2016 by treating the stock 
transfers of the company’s Mangalore plant as interstate sales to dealers and its subsequent stay by the Karnataka 
Appellate Tribunal on recovery of demand. 

 SEBI imposed a penalty of Rs 1 crore on Brickwork Rating. Penalty imposed for failure to exercise proper due diligence in 
timely recognition of default against non-convertible debentures issued by certain companies, including the Essel Group 
entities. 

 Zee Learn: Promoter Asian Satellite Broadcast reduced stake from 13.69% to 10.84% from Sept.8 to 25. 
 Zee Media: Promoter 25FPS Media reduced stake from 15.72% to 13.65% from June 6 to Sept.25. 
 Welspun Corp has received multiple orders of approximately 147 KMT valuing close to Rs 1,400 crore. Order book stands at 

755 KMT valued at approximately Rs 6,300 crore. 

 Future Enterprises has defaulted in payment of NCDs interest worth Rs 16.11 crore which was due on Sept.27. 

 Power Finance Corp: Government of India has set a revenue aim of Rs 36,000 crore for fiscal 2021. 
 Oil India: Chairman Sushil Mishra stated that the company hopes to control Assam well blowout in 2 months. Loss 

estimated from Baghajan blowout estimated to be Rs 179 crore. 
 Puravankara has allotted NCDs worth Rs 50 crore. 
 Central Bank of India: Ex RBI regional director P. J. Thomas has been nominated by the central government as a director in 

the Bank. 

 

 

   

 



 
 

 

   Results Today 
  Blue Blends, Emmsons Intl, MD, Mysore Paper, Nagarjuna Fert, Paramount Cosme, Ruby Mills, Simplex Infra, 

Sunraj Diamond, Uniply Decor, Uniply Ind. 

 

   Indian Macro 

 India, the world''s third-biggest oil importer, is exploring storing crude oil in the US and other commercially viable 
locations to hedge its supply risks, Oil Minister Dharmendra Pradhan said. Also, the country has tied up long-term crude 
oil supplies from the US, Russia and Angola to diversify its import basket beyond its traditional suppliers in the volatile 
Middle-East. Speaking at a conference on the ''Energy Security Towards Atmanirbhar Bharat'', he said India is now 
importing crude oil from over 30 countries, including from Africa, North and South Americas as well as Southeast Asia. 

 The Centre has opened a one-month window for sugar mills till October 15, for submitting their proposals to avail loans 

at a subsidised interest rate for augmenting ethanol capacity in the country, a senior Food Ministry official said on 

Tuesday. As part of an incentive scheme announced in June 2018, the Centre had approved soft loans for mills to set up 

new distilleries or upgrade existing ones, expand capacity, and encourage them to divert sugarcane to ethanol making. 

 The deadline to file your income tax returns for the financial year 2018-19 ends on September 30. In short, the ITR filing 

due date for FY18-19 is just a day away. The last date for filing tax returns for FY 2018-19 has been extended thrice so far. 

It is mandatory for every individual earning a specified amount of income in a year to file ITR within a predetermined due 

date. While the last date for FY18-19 ITR filing was August 31, 2019, you can still do it in case you forgot or missed to file 

the ITR on time. Penalty charges are applicable in this case, as per Income Tax (I-T) law. 

 Finance Minister Nirmala Sitharaman expects the economy has turned “for the better” in Q2 and Q3 after a dismal 23.9 

percent fall in Q1FY21 due to the pandemic and lockdowns, adding that the Centre would not be averse to “one more 

stimulus if necessary”. “We are hearing everyone out, we are analysing every area of the economy. I am open to one 

more support if necessary. We are constantly exchanging a lot of thoughts with industry,” she said as per Hindustan 

Times. 

     Global Macro 

 Stocks of crude oil in the United States fell by 0.8 million barrels in the week ended September 25th, 2020, after a 0.7 
million build in the previous week and compared with market expectations of a 1.4 million gain, data from the American 
Petroleum Institute showed. 

 The S&P CoreLogic Case-Shiller 20-city home price index in the US rose 3.9 percent from a year earlier in July of 2020, 
following a 3.5 percent increase in the previous month and above market expectations of a 3.8 percent gain. Phoenix 
(9.2 percent), Seattle (7 percent) and Charlotte (6 percent) reported the highest gains among the 19 cities (excluding 
Detroit). In contrast, prices in Chicago (0.8 percent) and NY (1.3 percent) grew the least. The national index, covering all 
nine US census divisions, advanced 4.8 percent, higher than 4.3 percent in the previous month. "The strength of the 
housing market was consistent nationally with all 19 cities reporting higher prices, with 16 of them outpacing their June 
gains", said Craig J. Lazzara, Managing Director and Global Head of Index Investment Strategy at S&P Dow Jones Indices. 

 The US trade deficit on goods widened to USD 82.94 billion in August of 2020 from a revised $80.11 billion in the 
previous month, a preliminary estimate showed. That is the highest trade gap ever amid higher imports as businesses try 
to rebuild inventories. Imports increased 3.1 percent to USD 201.29 billion, mainly due to sales of consumer goods (7 
percent), capital goods (1.4 percent) and autos (6.2 percent) while those of industrial supplies fell 4.6 percent. Exports 
rose at a slower 2.8 percent to USD 118.35 billion, boosted by sales of industrial supplies (10.6 percent) and consumer 
goods (1.2 percent) but fell for capital goods (-3.9 percent). 

https://www.moneycontrol.com/india/stockpricequote/textilesprocessing/blueblendsindia/BBI
https://www.moneycontrol.com/india/stockpricequote/trading/emmsonsinternational/EIL03
https://www.moneycontrol.com/india/stockpricequote/md/maheshdevelopers/MAHES54267
https://www.moneycontrol.com/india/stockpricequote/paper/mysorepapermills/MPM02
https://www.moneycontrol.com/india/stockpricequote/fertilisers/nagarjunafertiliserschemicals/NFC
https://www.moneycontrol.com/india/stockpricequote/personalcare/paramountcosmetics/PC15
https://www.moneycontrol.com/india/stockpricequote/textilescompositemills/rubymills/RM04
https://www.moneycontrol.com/india/stockpricequote/constructioncontractingcivil/simplexinfrastructures/SI82
https://www.moneycontrol.com/india/stockpricequote/diamondcuttingjewellerypreciousmetals/sunrajdiamondexports/SDE01
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/uniplydecorlimited/UVB
https://www.moneycontrol.com/india/stockpricequote/miscellaneous/uniplyindustries/UI16
https://www.hindustantimes.com/india-news/open-to-one-more-stimulus-if-necessary-nirmala-sitharaman/story-WRPPfp3NwwkdkgTxraYR3H.html
https://www.hindustantimes.com/india-news/open-to-one-more-stimulus-if-necessary-nirmala-sitharaman/story-WRPPfp3NwwkdkgTxraYR3H.html


 
 

 

 Wholesale inventories in the US rose 0.5 percent month-over-month in August 2020, following three consecutive months 
of declines, a preliminary estimate showed. Durable goods stocks jumped 0.8 percent, compared to a 0.6 percent fall in 
July, while nondurable goods increased at a softer 0.2 percent after a 0.7 percent advance. Year-on-year, wholesale 
inventories fell 5.0 percent. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 335 331 341 345 350 

ASIANPAINT 1944 1931 1967 1980 2003 

AXISBANK 418 412 431 436 449 

BAJAJ-AUTO 2841 2805 2926 2962 3047 

BAJAJFINSV 5740 5678 5895 5956 6111 

BAJFINANCE 3228 3183 3300 3346 3418 

BHARTIARTL 428 421 436 443 451 

BPCL 384 373 389 400 405 

BRITANNIA 3668 3638 3732 3762 3826 

CIPLA 747 740 766 774 793 

COALINDIA 115 114 118 120 123 

DIVISLAB 3017 2988 3078 3107 3168 

DRREDDY 5028 5003 5091 5116 5180 

EICHERMOT 2177 2159 2198 2215 2236 

GAIL 87 86 88 88 90 

GRASIM 706 698 723 731 748 

HCLTECH 800 790 821 831 851 

HDFC 1694 1669 1707 1732 1745 

HDFCBANK 1055 1044 1062 1074 1081 

HDFCLIFE 559 550 573 582 596 

HEROMOTOCO 3118 3053 3170 3236 3288 

HINDALCO 172 165 175 181 184 

HINDUNILVR 2010 1995 2040 2054 2084 

ICICIBANK 354 349 359 363 368 

INDUSINDBK 519 508 541 552 574 

INFY 1002 991 1015 1026 1039 

IOC 74 73 75 76 77 

ITC 167 165 171 172 176 

JSWSTEEL 277 271 282 288 293 

KOTAKBANK 1248 1236 1270 1281 1304 

LT 884 878 898 904 919 

M&M 600 590 613 624 637 

MARUTI 6668 6598 6741 6810 6883 

NESTLEIND 15457 15378 15654 15733 15930 

NTPC 83 82 86 87 90 

ONGC 67 66 70 71 74 

POWERGRID 159 157 164 166 171 

RELIANCE 2218 2193 2241 2266 2289 

SBILIFE 791 782 811 821 841 

SBIN 182 180 186 188 191 

SHREECEM 19486 19109 19728 20104 20346 

SUNPHARMA 499 495 508 512 522 

TATAMOTORS 129 127 133 135 138 

TATASTEEL 364 358 368 375 378 

TCS 2444 2393 2478 2529 2562 

TECHM 752 745 771 778 797 

TITAN 1152 1128 1163 1186 1198 

ULTRACEMCO 3985 3897 4032 4120 4166 

UPL 480 473 497 504 521 

WIPRO 308 305 313 316 321 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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